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Pengaruh Pasar Saham Global Terhadap Pasar Saham Syariah Indonesia
Dengan Pendekatan Error Correction Model.

ISI:

Penelitian ini bertujuan untuk mengetahui ada atau tidaknya pengaruh
jangka panjang maupun jangka pendek pasar saham global terhadap pasar saham
syariah Indonesia. Pendekatan yang digunakan adalah pendekatan kuantitatif dan
menggunakan metode Error Correction Model. Sampel yang digunakan diambil
dari data sekunder yaitu data pasar saham global yang terdiri dari Dow Jones
Industrial Average (DJIA), Nikkei 225 (N225), Hang Seng Index (HSI), serta data
pasar saham syariah Indonesia berupa Indeks Saham Syariah Indonesia (ISSI)
pada periode Januari 2013 sampai Desember 2017, sehingga didapatkan 60
sampel.

Hasil pengujian menunjukkan bahwa secara jangka panjang indeks DJIA
dan HSI berpengaruh signifikan positif terhadap indeks 1SSI, sedangkan indeks
N225 berpengaruh signifikan negatif terhadap indeks ISSI. Secara jangka pendek
hanya indeks DJIA yang berpengaruh signifikan positif terhadap indeks ISSI.
Kata kunci: Indeks Saham, Indeks Saham Syariah Indonesia, Dow Jones

Industrial Average, Nikkei 225, Hang Seng Index.
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TITLE:
The Influence of the Global Stock Market on the Indonesian Islamic Stock
Market with the Error Correction Model Approach.

CONTENT:

This study aimed to investigate whether there is an effect or not regarding
the long-term and short-term global stock markets towards the Indonesian sharia
stock market. It was analyzed by using quantitative approach supported with Error
Correction Model method. The sample used is taken from the secondary data that
is global stock market data that consist of the Dow Jones Industrial Average
(DJIA), Nikkei 225 (N225), Hang Seng Index (HSI), and Indonesian sharia stock
market data in the form of an Indoenesia Sharia Stock Index (ISSI) on period of
January 2013 to December 2017. Thus, there were 60 samples.

The results show that in the long term index of DJIA and HSI had a
significant positive effect on the ISSI index. Whereas, the N225 index had a
significant negative effect on the index ISSI. Meanwhile, on the short term only
the DJIA index had a significant positive effect to the ISSI index.

Keywords: Stock Index, Indonesian Sharia Stock Index, Dow Jones
Industrial Average, Nikkei 225, Hang Seng Index.
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