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ISI:

Penelitian ini mengukur dan membandingkan kinerja reksa dana syariah
dengan reksa dana konvensional dengan metode Sharpe Ratio, Treynor Index,
Jensen Alpha, Modigliani Measure, Appraisal Ratio, dan Adjusted Sharpe Ratio.
Penelitian ini menggunakan pendekatan kuantitatif dengan data panel yang diuji
beda bertujuan untuk mengetahui perbandingan pada sampel penelitian ini.
Penelitian ini menggunakan Nilai Aktiva Bersih (NAB), Indeks Harga Saham
Gabungan, BI Rate untuk mengetahui refurn dan risk yang akan diaplikasikan
pada metode-metode yang akan diukur.

Berdasarkan hasil penelitian Uji T menunjukkan bahwa tidak terdapat
perbedaan yang signifikan pada kinerja reksa dana syariah dengan reksa dana
konvensional, kecuali pada metode Appraisal Ratio yang menunjukkan perbedaan
dengan reksa dana syariah memiliki kinerja yang lebih baik. Selain itu,
berdasarkan hasil pengukuran kinerja reksa dana menunjukkan bahwa reksa dana
Syariah dinilai lebih unggul dibandingkan reksadana konvensional, tetapi pada
metode Jensen Alpha menunjukkan kinerja reksa dana konvensional lebih unggul.
Kejadian ini disebabkan oleh distribusi beta treynor.

Kata kunci : Sharpe Ratio, Treynor Index, Jensen Alpha, Modigliani
Measure, Appraisal Ratio, Adjusted Sharpe Ratio.
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TITLE:

Comparison of Islamic Mutual Funds and Conventional Mutual Funds
Performance using Measurement Sharpe Ratio, Treynor Index, Jensen Alpha,
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CONTENT:

This research measured and compared the performance between Islamic
mutual funds and conventional mutual funds using Sharpe Ratio, Treynor Index,
Jensen Alpha, Modigliani Measure, Appraisal Ratio, and Adjusted Sharpe Ratio.
This research used quantitative approach with panel data that was measured by
using different test and it aimed to find out the comparation of the samples. This
research used Net Asset Value (NAV), Joint Stock Price Index, BI Rate to find
out return and risk that will be implemented on the measured methods.

The results of the research based on T-test are that there is no significant
difference of performance between Islamic mutual funds and conventional mutual
funds, except the Appraisal Ratio method that shows the difference on Islamic
mutual funds that has a better performance. furthermore, the results of mutual
funds measurement are that Islamic mutual funds is assessed to be better than
conventional mutual funds, but Jensen Alpha method shows that conventional
mutual funds performance that is better due to the beta treynor distribution.

Keywords: Sharpe Ratio, Treynor Index, Jensen Alpha, Modigliani Measure,
Appraisal Ratio, Adjusted Sharpe Ratio.

viii

SKRIPS| PERBANDINGAN KINERJA REKSA... ZULFIYAH AZMI



IR-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

Agllal) anlaill g A oSS & gal) 54139
) ol a1 g Aty Al

) sy ; dad
‘ veeent Jpil) a3
Ladlal
) B A (el Gy
pe 4dl) ey

041511433186 :  ill a3,
£2019 : eyl A

g yasal

¢amnall o) malia aladiuly i glail) LBy G5 stia elal (il
Jazall cansall il g candill dansis ¢ llaange Gy ¢ g i psas
sl 5 gladll L) (3 gata s S Sgladl)l ey (3 gaia e
2018-2008 5 5 L s3] 8
1l giaall

Y isbal) L) 5 sria el G ol Gy i) 1
s ey o camall il maliag slEHl L glatll HleTinl) (§saia
Gandll 13 aadinl Janall ensal) Coulll g canill Ao 5 ¢ lasd ga uld s
) Cangs 135 cabinall laah s 8 ) ds gl il oSU Jadd)
ey coilial) Jsa’) dad aa) 138 aadiu) Gl Clie 4 56 4 jaa
b Oty Hhaall s dilal) 48 jaal L o) iy Janas ol jidiall agusd) aus
Adiall zaliall
GBsdia elal Gn € B8 aa s ¥ ) e @ laal elal any ) il J
V) gkl bl L) Gvia slaly Sy isladl) LaiiaY)
sl LN (§gaia o Ao Jay 45 canEil) A rgia 8 (5,0 2
2l Lly il Jgleill Jlaiul) (5saua (e meal glal 4l a3y
O sle J ed ¢ sl LinY) (3 gdiem elal b il L) Dol asl
DY) Bsdia e gual O30 ) Sgladl iyl (§saua
DY) Gsaia el o Ju W i zeie (S ol slal
s U ) 58 G Guaal 0 5S5 (53) (gl 3 el

b Ll G ¢ ot ST i ¢ pannal) Guualiil) s Aageall BIATY)
Sl | pamall Canlitl] capnil) dpad ¢ Sldaa e

ix

SKRIPS| PERBANDINGAN KINERJA REKSA... ZULFIYAH AZMI



