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ABSTRAK 

 

Dalam penelitian ini bertujuan untuk menguji mengenai pengaruh 

corporate governance terhadap kinerja keuangan perusahaan yang dimoderasi oleh 

capital structure. karakteristik GCG yang digunakan dalam penelitian ini antara 

lain ukuran direksi perusahaan termasuk komisaris independen, jumlah direktur  

independen perusahaan, ukuran direktur perusahaan termasuk direktur 

independen, ukuran direktur independen perusahaan dan komite audit perusahaan. 

Capital structure diproksikan dengan financial leverage dan kinerja keuangan 

diukur dengan ROA_EBIT dan ROA_NI. Populasi dari sampel penelitian ini 

adalah perusahaan yang telah listing di Bursa Efek Indonesia (IDX) pada periode 

2015-2018 dengan mengecualikan sektor industri berkode SIC 6 yang diambil 

melalui metode purposive sampling dan diperoleh total observasi sejumlah 2,574 

sampel. Untuk menguji pengaruh GCG terhadapa kinerja keuangan perusahaan 

digunakan regresi linier berganda (OLS) yang sebelumnya sudah melalui proses 

di STATA. Penelitian ini menemukan pengaruh GCG terhadapa kinerja 

perusahaan memiliki hubungan negatif. Hasil dari penelitian ini menunjukkan 

bahwa variabel independen berpengaruh positif dan signifikan terhadap kinerja 

keuangan perusahaan. sedangkan variabel leverage berpengaruh negatif signifikan 

dan tidak berpengaruh signifikan terhadap kinerja keuangan perusahaan.    

 

Kata Kunci: GCG, Struktur Modal dan Kinerja Perusahaan. 
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Abstrack 

 This study aims to examine the effect of corporate governance on 

corporate financial performance mediated by capital structure. GCG 

characteristics used in this study include the size of the company's directors 

including independent commissioners, the number of independent directors of the 

company, the size of the company's directors including the independent directors, 

the size of the company's independent directors and the company's audit 

committee. Capital structure is proxied by financial leverage. And financial 

performance is measured by ROA_EBIT and ROA_NI. The population of this 

study sample is companies that have been listed on the Indonesia Stock Exchange 

(IDX) in the 2015-2018 period by excluding the SIC 6 industry sector which was 

taken through the purposive sampling method and obtained a total of 2,574 

observations. To test the effect of CG on company performance, the company's 

financial performance is used multiple linear regression (OLS) which has 

previously been through the process of anti-heterosdakedatisitas and winsorize. 

This study found the effect of GCG on company performance has a negative 

relationship. The results of this study indicate that the independent variable has a 

positive and significant effect on the company's financial performance. while the 

leverage variable has a significant negative effect and does not significantly 

influence the company's financial performance. 
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