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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh political connection
terhadap harga saham dengan managerial actions sebagai mediasi. Penelitian ini
menggunakan political connection sebagai topik penelitian karena adanya sistem
demokrasi secara langsung yang memungkinkan siapapun bisa masuk menjadi
manajerial perusahaan. Dalam beberapa penelitian sebelumnya, political
connection telah terbukti berpengaruh terhadap harga saham. Perusahaan
menggunakan political connection agar dapat meningkatkan kinerja dan harga
saham perusahaan. Menggunakan teori ketergantungan sumber daya, teori sinyal,
dan teori sinyal dividen, penelitian ini menganalisis bagaimana political
connection berpengaruh terhadap harga saham dengan managerial actions sebagai
mediasi. Political connection dalam penelitian ini diukur menggunakan variabel
dummy. Harga saham dalam penelitian ini menggunakan harga saham pada akhir
tahun. Managerial actions dalam penelitian ini diukur menggunakan dua proksi
yaitu pembagian dividen dan stock split. Penelitian ini menggunakan 216
observasi perusahaan pertambangan yang terdaftar di Bursa Efek Indonesia (BEI)
pada periode 2014 hingga 2018. Teknik analisis yang digunakan dalam penelitian
ini adalah Structural Equation Modelling (SEM) dengan alat analisis Partial Least
Squares (PLS) dan menggunakan software Warp PLS 6.0. Hasil penelitian ini
menunjukkan bahwa political connection tidak berpengaruh terhadap harga
saham, political connection berpengaruh terhadap managerial actions, dan
managerial actions berpengaruh terhadap harga saham. Managerial actions juga
mampu memediasi terhadap hubungan antara political connection terhadap harga
saham.

Kata Kunci : political connection, managerial actions, harga saham, mediasi

Vii

SKRIPSI PENGARUH POLITICAL CONNECTION..... DWI RIZKI LAILATUL Q.



IR - PERPUSTAKAAN UNIVERSITAS AIRLANGGA

ABSTRACT

This study aimed to examine the relationship of political connection on
stock price. This research use political connection as the topic because there is a
direct democratic system that allows anyone to enter into a managerial company.
The previous research, political connection has provided evidence of its effect on
stock price. The company uses a political connection in order to improve the
performance and price of the company's shares. Using resource dependency
theory, signal theory, and dividend signal theory, this research analyzes how
political connections affect stock prices with managerial actions as mediation.
Political connections in this research is measured using dummy variables. The
share price in this research uses the stock price at the end of the year. Managerial
actions in this research is measured using two proxies namely dividend
distribution and stock split. This research use sample Of 216 observations from
mining companies listed in Indonesia Stock Exchange (IDX) for the period 2014
up to 2018. Analysis techniques use for this research is Structural Equation
Modeling (SEM) with Partial Least Squares (PLS) analysis tool and using the
Warp PLS software 6.0. The results of this research indicate that political
connections do not affect stock prices, political connections affect managerial
actions, and managerial actions affect stock prices. Managerial actions are also
able to mediate the relationship between political connections to stock prices.
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