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.HPHQWHULDQ�5LVHW��7HNQRORJL��GDQ�3HQGLGLNDQ�7LQJJL�5HSXEOLN�,QGRQHVLD��

VHMDN� WDKXQ� ������ PHPEHULNDQ� WXJDV� NKXVXV� SDGD� EHEHUDSD� XQLYHUVLWDV� QHJHUL�

XQWXN� VHJHUD� EHUEHQDK� GDQ�PHQMDGLNDQ� GLULQ\D� VHEDJDL�:RUOG�&ODVV�8QLYHUVLW\��

8QLYHUVLWDV�$LUODQJJD��8QDLU��WHUPDVXN�VDODK�VDWX�XQLYHUVLWDV�\DQJ�GLWXQMXN�XQWXN�

PHQMDGL� XQLYHUVLWDV� NHODV� GXQLD�� 0HQ\LNDSL� SHQXQMXNNDQ� WHUVHEXW�� VHEDJDLPDQD�

GLODQVLU�GDODP�EHULWD�\DQJ�EHUWDMXN�³0HQXMX�7RS�����:RUOG�&ODVV�8QLYHUVLW\´�GL�

ZHEVLWH� UHVPL� 8QDLU�� SDGD� DZDO� WDKXQ� ������ � .HWXD� %DGDQ� 3HUHQFDQDDQ� GDQ�

3HQJHPEDQJDQ��%33��8QDLU��%DGUL�0XQLU�6XNRFR��6�(���0%$��3K�'��PHQ\DWDNDQ�

RSWLPLV� 8QDLU� GDSDW� PHQMDGL� 7RS� ���� :RUOG� &ODVV� 8QLYHUVLW\�� %HOLDX�

PHQ\DPSDLNDQ�EDKZD�NXQFL�PHZXMXGNDQ�KDO� WHUVHEXW�DGDODK�SDGD� NHUMD�EDUHQJ��

NRODERUDVL� GDQ� SHQHUDSDQ� FKDQFH� PDQDJHPHQW�� �KWWS���� QHZV�XQDLU�DF�LG����WRS�

����ZRUOG�FODVV�XQLYHUVLW\�SDGD���������

8QDLU� SXQ� EHUEHQDK� GHPL� SHQFDSDLDQ� 7RS� ���� :RUOG� &ODVV� 8QLYHUVLW\��

7XQWXWDQ�EHUEHQDK�GHPL�SHQFDSDLDQ�7RS�����:RUOG�&ODVV�8QLYHUVLW\�SDGD�8QDLU��

WHQWXQ\D� MXJD� PHQMDGL� WXQWXWDQ� EDJL� VHOXUXK� )DNXOWDV� \DQJ� DGD� GL� OLQJNXQJDQ�

8QDLU�� )DNXOWDV� 3HULNDQDQ� GDQ� .HODXWDQ� �)3.�� \DQJ� PHUXSDNDQ� VDODK� VDWX�

IDNXOWDV� WHUPXGD� GL� OLQJNXQJDQ� 8QDLU�� WLGDN� OXSXW� GDUL� WXQWXWDQ� WHUVHEXW�� 6DPD�

KDOQ\D� GHQJDQ� IDNXOWDV� ODLQQ\D� GL� OLQJNXQJDQ�8QDLU�� GHPL� SHQFDSDLDQ�7RS� ����
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:RUOG� &ODVV� 8QLYHUVLW\�� )3.� \DQJ� EDUX� EHUGLUL� SDGD� ��� -XOL� ����� � MXJD�

GLKDGDSNDQ� SDGD� NHKDUXVDQ� PHQJXSD\DNDQ� SHQLQJNDWDQ� QLODL� GDODP� HQDP�

LQGLNDWRU�SHPHULQJNDWDQ�46�8QLYHUVLW\�5DQNLQJ��

8SD\D� SHQLQJNDWDQ� QLODL� GDODP� HQDP� LQGLNDWRU� SHPHULQJNDWDQ� 46�

8QLYHUVLW\� 5DQJNLQJ�� GLEHEDQNDQ� SDGD� PDVLQJ�PDVLQJ� )DNXOWDV� GL� OLQJNXQJDQ�

8QDLU��PHODOXL�SHPHQXKDQ�WDUJHW�SDGD�LQGLNDWRU�NHUMD�EHULNXW�����

�� $FDGHPLF� H[FHOOHQW�� \DQJ� PHOLSXWL� DNUHGLWDVL� SURJUDP� VWXGL�� MXPODK�

PDKDVLVZD� LQWHUQDVLRQDO�� SHODNVDQDDQ� NHJLDWDQ� VWXGHQW� RXWERXQG� �� LQERXQG��

MXJD�VWDII�RXWERXQG���LQERXQG�GDQ�DGMXQFW�SURIHVVRU��MDPLQDQ�NXDOLWDV�OXOXVDQ��

SUHVWDVL� PDKDVLVZD� GL� WLQJNDW� LQWHUQDVLRQDO�� VHUWD� SHQLQJNDWDQ� MXPODK�

SURIHVRU��WHQDJD�SHQGLGLN�EHUJHODU�GRNWRU�PDXSXQ�WHQDJD�SHQGLGLN�\DQJ�VWXGL�

ODQMXW�6��

�� 5HVHDUFK� H[FHOOHQW�� \DQJ� PHOLSXWL� SHQLQJNDWDQ� SXEOLNDVL� SDGD� MXUQDO�

LQWHUQDVLRQDO� WHULQGHNV� 6FRSXV�� PDXSXQ� SDGD� MXUQDO� QDVLRQDO� WHUDNUHGLWDVL��

SHQHUELWDQ�EXNX�EHU�,6%1��SHQJHORODDQ�MXDUQDO�'2$-��VHUWD�MXPODK�SURSRVDO�

SHQHOLWLDQ�WLQJNDW�1DVLRQDO��

�� &RPPXQLW\�VHUYLFH�H[FHOOHQW��\DQJ�PHOLSXWL�SHPHQXKDQ�NHJLDWDQ�SHQJDEGLDQ�

PDV\DUDNDW� SDGD� NHORPSRN� PDV\DUDNDW� ELQDDQ�� SXEOLNDVL� DUWLNHO� LOPLDK�

SRSXODU��GDQ�MXPODK�SURSRVDO�SHQJDEGLDQ�PDV\DUDNDW�WLQJNDW�QDVLRQDO��

�� ,QVWLWXWLRQ� GHYHORSPHQW�� \DQJ� PHOLSXWL� SHQLQJNDWDQ� SHUROHKDQ� SHQGDSDWDQ��

LQGHNV� NHSXDVDQ� VWDNHKROGHU� GDQ� MXPODK� VHUDSDQ� DQJJDUDQ�� � � � �VXPEHU�� %33�

8QDLU���
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7HUNDLW�GHQJDQ�SHPHQXKDQ� WDUJHW�NLQHUMD�SDGD� LQGLNDWRU�NHUMD� WHUVHEXW�GL�

DWDV�� EHULNXW� DGDODK� SHUEDQGLQJDQ� FDSDLDQ� WDUJHW� NLQHUMD� )3.� GHQJDQ� IDNXOWDV�

IDNXOWDV�ODLQ�GL�OLQJNXQJDQ�8QDLU�SDGD�WDKXQ�������

�

)DNXOWDV� ).� ).*� )+� )(%� ))� ).+� ),6,3� )67�
&DSDLDQ� ������� ������� ������� ������� ������� ������� ������� �������
)DNXOWDV� ).0� )36,� ),%� ).3� )3.� )9� 636�

�&DSDLDQ� ������� ������� ������� ������� ������� ������� �������
�

�

���VXPEHU���%33�8QDLU�

*DPEDU�������*UDILN�3HUWXPEXKDQ�5HDOLVDVL�7DUJHW�)DNXOWDV�3HULRGH������

%HUGDVDU�GDWD�\DQJ�GLSHUROHK�GDUL�%33��VHEDJDLPDQD�\DQJ�WHUGDSDW�SDGD�JDPEDU�

����� SDGD� WDKXQ� ����� )3.� GDSDW� PHUHDOLVDVLNDQ� ������� GDUL� WDUJHW� \DQJ�

GLEHEDQNDQ� NHSDGDQ\D�� 'DODP� SHPHULQJNDWDQ�� SDGD� WDKXQ� ����� FDSDLDQ� WDUJHW�

)3.�DGDODK�EHUDGD�GL�XUXWDQ�NH����GDUL����XQLW�NHUMD�SHQ\HOHQJJDUD�SHQGLGLNDQ�GL�

OLQJNXQJDQ� 8QDLU�� )3.� WHQWXQ\D� KDUXV� PHQJHMDU� NHWHUWLQJJDODQQ\D� GL� WDKXQ�

EHULNXWQ\D��
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6HLULQJ� GHQJDQ� PXGDQ\D� XVLD�� PHUXSDNDQ� KDO� \DQJ� FXNXS� ZDMDU� DSDELOD�

)3.� PHQHPXL� EDQ\DN� KDO� \DQJ� WHUNRQGLVLNDQ� PLQLPDOLV�� VDODK� VDWXQ\D� WHUNDLW�

GHQJDQ� SHQGDQDDQ� \DQJ� GLEHULNDQ� 8QDLU� XQWXN� RSHUDVLRQDO� NHJLDWDQQ\D��

.DUHQDQ\D�� )3.�PDVLK� GLVLEXNNDQ� GHQJDQ�PHQJXSD\DNDQ� XQWXN� GLNHQDO�� XQWXN�

PHQMDULQJ� FDORQ�FDORQ� PDKDVLVZD� VHEDQ\DN�EDQ\DNQ\D�� VHKLQJJD� NXRWD� MXPODK�

PDKDVLVZD� SDGD� SURJUDP� VWXGL� \DQJ� DGD� GL� )3.� WHUSHQXKL�PDNVLPDO� GDQ� GDSDW�

GLMDGLNDQ� GDVDU� SHQJDMXDQ� SHQGDQDDQ� \DQJ� OHELK� EHVDU�� XQWXN� SHPELD\DDQ�

RSHUDVLRQDO�NHJLDWDQ�IDNXOWDV��SHPELD\DDQ�NHJLDWDQ�NHJLDWDQ�\DQJ�WHUNDLW�GHQJDQ�

SHPHQXKDQ�WDUJHW�NLQHUMDQ\D���

.RQGLVL� PLQLPDOLV� ODLQQ\D� \DQJ� GDSDW� GLWHPXL� GL� )3.� DGDODK� WHUNDLW�

GHQJDQ�VXPEHU�GD\D�PDQXVLDQ\D��'HQJDQ�NRPSRVLVL�MXPODK�PDKDVLVZD�DNWLI�GDUL�

SURJUDP� VWXGL� \DQJ� GLNHOROD� )3.� 8QDLU�� VHEDJDLPDQD� WHUJDPEDU� GDODP� WDEHO�

EHULNXW��

7DEHO������.RPSRVLVL�-XPODK�0DKDVLVZD�$NWLI�)3.�8QDLU�SHU�-XQL������

1R� 3URJUDP�6WXGL�
-XPODK�

.HWHUDQJDQ�0DKDVLVZD�
$NWLI�

�� 6��$NXDNXOWXU� ������RUDQJ� ��

�� 6�� 7HNQRORJL� +DVLO�
3HULNDQDQ�

����RUDQJ� ��

�� 6��$NXDNXOWXU�±�36'.8� ����RUDQJ� �

�� 6�� %LRWHNQRORJL� 3HULNDQDQ�
GDQ�.HODXWDQ�

���RUDQJ� 3HQJDOLKDQ� SHQJHORODDQ� GDUL�
6HNRODK� 3DVFDVDUMDQD� NH� )3.� ��
-DQXDUL������

�� 6��,OPX�3HULNDQDQ� �� 'LUHQFDQDNDQ� PXODL� PHQHULPD�
PDKDVLVZD� EDUX� SDGD� VHPHVWHU�
*DVDO�����������

VXPEHU���VXEEDJ�$NDGHPLN�)3.�8QDLU�
�

�
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6XPEHU�GD\D�PDQXVLD�\DQJ�DGD�XQWXN�PHQJHOROD�SHQ\HOHQJJDUDDQ�SHQGLGLNDQ�GL�

)3.�8QDLU�PHQXUXW�GDWD�SDGD�VXE�EDJLDQ�NHSHJDZDLDQ�)3.�8QDLU��SHU�-XQL�������

DGDODK� WHUGLUL� GDUL� ��� RUDQJ� WHQDJD� SHQGLGLN� ���� RUDQJ� WHUFDWDW� DNWLI�� �� RUDQJ�

EHUVWDWXV� WXJDV� EHODMDU�� GDQ� ��� RUDQJ� WHQDJD� NHSHQGLGLNDQ�� -XPODK� \DQJ� GDSDW�

GLNDWDNDQ�SDOLQJ�VHGLNLW�GLEDQGLQJ�IDNXOWDV�IDNXOWDV�ODLQQ\D�GL�OLQJNXQJDQ�8QDLU����

'HQJDQ�GHPLNLDQ�����RUDQJ�WHQDJD�SHQGLGLN�\DQJ�WHUFDWDW�DNWLI��GLWXJDVNDQ�

PHODNXNDQ�NHJLDWDQ�EHODMDU�PHQJDMDU�SDGD�VHWLGDNQ\D�VHNLWDU�������PDKDVLVZD����

EXDK� ODERUDWRULXP� \DQJ� PDVLQJ�PDVLQJ� GLWDQJDQL� ROHK� �� RUDQJ� WHQDJD� ODERUDQ�

PHOD\DQL� NHJLDWDQ� SUDNWLNXP�GDUL� VHNLWDU� ������ RUDQJ�PDKDVLVZD�� .RQGLVL� \DQJ�

WLGDN�LPEDQJ�VHEHQDUQ\D��WHWDSL�KDUXV�WHWDS�GLODNXNDQ�GHPL�WHUODNVDQDQ\D�SURVHV�

SHQ\HOHQJJDUDDQ�SHQGLGLNDQ�\DQJ�PHQMDGL�WDQJJXQJ�MDZDE�VHNDOLJXV�SHPHQXKDQ�

WDUJHW� NLQHUMDQ\D�� .DUHQDQ\D�� GHQJDQ� NRQGLVL�PLQLPDOLV� \DQJ� DGD� SDGD� GLULQ\D��

XQWXN� GDSDW� PHPHQXKL� WDUJHW� \DQJ� VDPD� GHQJDQ� )DNXOWDV� ODLQ� GL� OLQJNXQJDQ�

8QDLU�� PDND� )3.�8QDLU� WHQWXQ\D� KDUXV� GDSDW� EHUJHUDN� OHELK� EDQ\DN� GDQ� OHELK�

FHSDW���

.HKDUXVDQ�)3.�8QDLU�XQWXN�GDSDW�EHUJHUDN�OHELK�EDQ\DN�GDQ�OHELK�FHSDW��

VHMDODQ� GHQJDQ� SHUQ\DWDDQ� EDKZD� XQWXN� PDPSX� PHUDLK� WXMXDQ� WDUJHWQ\D��

RUJDQLVDVL�PHPEXWXKNDQ�VXPEHU�GD\D�PDQXVLD�\DQJ�NRPSHWHQ�GDQ�PDX�EHNHUMD�

H[WUD�UROH� �$OL]DGHK� HW�DO�� ������ 7XUQHU� HW� DO�� ������� � 6XPEHU� GD\D�PDQXVLD� GL�

)3.� 8QDLU�� EDLN� WHQDJD� SHQGLGLN� PDXSXQ� WHQDJD� NHSHQGLGLNDQ�� WLGDN� KDQ\D�

GLKDUDSNDQ�PHQMDGL�NRPSHWHQ�WHWDSL�MXJD�GLKDUDSNDQ�EHUVHGLD�EHNHUMD�H[WUD�UROH��

PHPEHULNDQ�NRQWULEXVL�SHUDQ�\DQJ�OHELK�EDJL�)DNXOWDV���
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.RQVHS� \DQJ� PHQMHODVNDQ� WHQWDQJ� NRQWULEXVL� SHUDQ� \DQJ� OHELK� GDUL�

DQJJRWD� RUJDQLVDVL� WHUKDGDS� RUJDQLVDVLQ\D�� GLNHQDO� GHQJDQ� LVWLODK� 2&%� DWDX�

2UJDQL]DWLRQDO�&LWL]HQVKLS�%HKDYLRU��0HPEDQWX�UHNDQ�NHUMD�GDODP�SHNHUMDDQQ\D��

WLGDN� PHQJHOXKNDQ� KDO� NHFLO� GDODP� SHNHUMDDQ� VHUWD� PHQMDJD� DVHW� RUJDQLVDVL�

PHUXSDNDQ� EHEHUDSD� EHQWXN� 2&%�� 6HNLODV�� SHULODNX�SHULODNX� VHSHUWL� LQL� VHDNDQ�

WLGDN�PHPLOLNL�SHQJDUXK�WHUKDGDS�RUJDQLVDVL��WHWDSL�MLND�GLODNXNDQ�WHUXV�PHQHUXV�

DWDX� GLODNXNDQ� ROHK� EDQ\DN� RUDQJ� GDODP� RUJDQLVDVL�� DNDQ� GDSDW� PHPEHULNDQ�

NHXQWXQJDQ�EDJL�RUJDQLVDVL��2UJDQ��HW�DO����������

7HUNDLW� GHQJDQ� NRQWULEXVL� SHUDQ� \DQJ� OHELK� GL� )3.�� 'HNDQ� SHUQDK�

PHQJHOXKNDQ� EHEHUDSD� KDO� EHULNXW� PHQJHQDL� WHQDJD� SHQGLGLN� GL� )DNXOWDV� \DQJ�

GLSLPSLQQ\D���

³5DVDQ\D� VXGDK� PHQFRED� XQWXN� WLGDN� WHUEXUX�EXUX� PHPLQWD� VHVXDWX�� PHPLQWD� UHQFDQD�
NHJLDWDQ�� PHPLQWD� NHEXWXKDQ� SHUNXOLDKDQ� GDQ� SUDNWLNXP�� NDUHQD� NDQ� KDUXV�
PHQ\LVLKNDQ�ZDNWX�GDUL�UXWLQLWDV��7HWDSL�SDGD�DNKLUQ\D�\D�WHWDS�PDVLK�KDUXV�GLWDJLK´���
³6HSHUWL�PDVLK�NXUDQJ�DGD�UDVD���DSD�\D���NXUDQJ�DGD�NHVHGLDDQ�XQWXN�PDX�SHGXOL��´��
³6HWHODK�WXJDVQ\D�VHOHVDL�\D�VXGDK��´��
³5DVDQ\D�VHPXD�VXGDK� FXNXS�PHQJHUWL�NDODX�VHWLDS� NHJLDWDQ� DGD�NHKDUXVDQ� ODSRUDQQ\D��
WHUNDLW� NHXDQJDQ� VHWLGDNQ\D��� � WDSL� VHSHUWLQ\D� PDVLK� VXOLW� XQWXN� WHSDW� ZDNWX� GDQ� VHNDOL�
VHOHVDL����DSDODJL�WHUNDLW�GHQJDQ�WXJDV�PHPEXDW�EHULWD�XQWXN�GL�XSORDG�GL�ZHEVLWH��´�
�
³<DQJ�OHELK�VXOLW�ODJL�VDDW�DGD�NHJLDWDQ�NHJLDWDQ���EDJDLPDQD�\D��PHQJXSD\DNDQ�VDWX�VDPD�
ODLQ�ELVD�EHNHUMD�EHUVDPD��"´��
³6HWLDS�DGD�NHJLDWDQ��\DQJ�ELVD�GLWXJDVL�GRVHQ�PXGD�� WDSL�NHPXGLDQ�GRVHQ�PXGD�PHQJHOXK�
VXOLW�EHUKXEXQJDQ�GHQJDQ�GRVHQ�VHQLRU�\DQJ�EHGD�GHSDUWHPHQ´� �³VHDNDQ�DNDQ�MLND�VHEXDK�
NHJLDWDQ�GL�KDQGOH�RUDQJ�GDUL�GHSDUWHPHQ�DWDV��PDND�\DQJ�PHODNXNDQ�\D�RUDQJ�GHSDUWHPHQ�
DWDV���GHSDUWHPHQ�EDZDK�DNDQ�WLGDN�LNXW�FDPSXU���EHJLWX�VHEDOLNQ\D´��
³0HPDQJ�NHJLDWDQ�IDNXOWDV�PXQJNLQ�WLGDN�EHUNDLWDQ�ODQJVXQJ�GHQJDQ�WXJDV�SRNRN�PHUHND��
WDSL�LQL�NDQ�\D�XQWXN�IDNXOWDV���XQWXN�PHPEHVDUNDQ�IDNXOWDV��´��

��ZDZDQFDUD�SDGD�-DQXDUL��������
�
.HOXKDQ�\DQJ�GLVDPSDLNDQ�'HNDQ��NHPXGLDQ�GLFRED�XQWXN�GLNRQILUPDVL�SDGD�GXD�

RUDQJ� WHQDJD�SHQGLGLN� VHQLRU��GDQ�GDODP�VHEXDK�NHVHPSDWDQ�EHUELQFDQJ�GHQJDQ�

PDVLQJ�PDVLQJ�GDUL�PHUHND��WHUORQWDUODK�NRPHQWDU�VHEDJDL�EHULNXW���

³&XNXS�ZDMDU�MLND�%X�'HNDQ�PHQJHOXK�VHSHUWL�LWX���'L�).+�GXOX��NDPL�EHUDVDO�GDUL�ODE�\DQJ�
EHUEHGD�EHGD��GDQ�ZDNWX�NDPL�OHELK�EDQ\DN�GL�ODE����MDGL�VDDW�NHPXGLDQ�PHQMDGL�VDWX�GL�VLQL��

IR-PERPUSTAKAAN UNIVERSITAS AIRLANGGA

TESIS PENGARUH NILAI PERSONAL ... IDA ASRI PRASTIWI



7 
 

 
 

NDPL� EXNDQ� RUDQJ� \DQJ� EHQDU�EHQDU� PHQJHQDO� VDWX� VDPD� ODLQ��� � MDGLQ\D� \D� PDVLK� DGD�
NHFHQGHUXQJDQ�GLPLQWD�EHNHUMD�EHUVDPD�VDPD´�
�
³0HODNXNDQ�VHVXDWX�GL�OXDU�WXJDV�SRNRN�"�<DK���ND\DNQ\D�PHPDQJ�NHFHQGHUXQJDQQ\D�RUDQJ�
XQWXN�PHQJKLQGDU�GHQJDQ�\DQJ�VHSHUWL�LWX��´�����
�³'L� %DQ\XZDQJL�� EHGD� OKR�PEDN��� � NHUMDQ\D� GRVHQ� GL� VDQD� ND\DNQ\D� JD�DGD� LVWLUDKDWQ\D�
PEDN��� QJDMDU�� SUDNWLNXP�� IXOO��´� � ³6DDW� DNUHGLWDVL� PDODK��� VHPXD� GLNHUMDNDQ� GRVHQ��� EXDW�
ERUDQJ��FDUL�GRNXPHQ�NHOHQJNDSDQQ\D��FHWDN��IRWRNRSL��MLOLG���´���
³%HUXQWXQJQ\D�� GRVHQ�GRVHQ� %DQ\XZDQJL� VHXPXUDQ�� GDQ� PXODL� EHNHUMD� GL� ZDNWX� \DQJ�
KDPSLU�EHUVDPDDQ�SXOD��� MDGL� WLGDN�WHUODOX�VXOLW�XQWXN�PHPDKDPNDQ�NHUMDVDPD��VDPD�VDPD�
NHUMD���EHUEDJL�WXJDV�XQWXN�KDO�KDO�\DQJ�GL�OXDU�WXJDV�QJDMDU�GDQ�SUDNWLNXP��´����
�
³$NUHGLWDVL��� \DK��� MXMXU�� FDSHN� EHQHUQ\D� PEDN��� � JD� FXNXS� DGD� \DQJ� PDX� SHGXOL� GHQJDQ�
SHQJLVLDQ�ERUDQJ�ERUDQJQ\D´���
³$81�NHPDULQ����VDDW�OLEXUDQ�OHEDUDQ�NHPDULQ�LWX�VD\D�QJHUMDNDQ�ERUDQJ�OKR����\DQJ�ODLQ�"��
JD�PXQJNLQ�DNDQ�PDX�PHODNXNDQ���QJHUMDNDQ�GL�NDPSXV�VDMD��PHQJKLQGDU�GHQJDQ�EHUEDJDL�
DODVDQ��DSDODJL�GLPLQWD�PHQJHUMDNDQ�GL�UXPDK��´��
�
³6HPXD�EDOLN�ODJL�NH�SULEDGLQ\D�PDVLQJ�PDVLQJ���JD�ELVD�PHPDNVDNDQ�MXJD��´�

�ZDZDQFDUD�SDGD�)HEUXDUL��������
�
'DUL�SHQJJDEXQJDQ�KDVLO�ZDZDQFDUD� WHUVHEXW��NHOXKDQ�'HNDQ�PHQJHQDL� VXOLWQ\D�

PHPLQWD� WHQDJD� SHQGLGLN� PHODNXNDQ� VHVXDWX�� EHNHUMD� EHUVDPD� XQWXN� NHJLDWDQ�

WDPEDKDQ�GL�OXDU�WXJDV�SRNRN�VHEDJDL�WHQDJD�SHQGLGLN�PHUXSDNDQ�IHQRPHQD�\DQJ�

DGD�GL�)3.�8QDLU���

)HQRPHQD�WHUVHEXW�MXJD�QDPSDN�VDDW�SHODNVDQDDQ�YLVLWDVL�$6,,1�SDGD�DZDO�

WDKXQ�������'L� VHEXDK� UDSDW� WHUNDLW�GHQJDQ�SHQGDQDDQ�NHJLDWDQ� WHUVHEXW�� VHNLWDU�

EXODQ�0DUHW� ������ \DQJ� GLKDGLUL� ROHK� SLPSLQDQ� IDNXOWDV� GDQ� VXEEDJ� NHXDQJDQ��

WHUNHPXNDNDQODK�EHEHUDSD�KDO����

D� ³7LGDN�VHPXD�RUDQJ�EHNHUMD�XQWXN�SHUVLDSDQ�DNUHGLWDVL�LQL��-DQJDQ�VDPSDL�GLVDPDNDQ�
KRQRUQ\D�� +DUXV� GLEHGDNDQ� VLDSD�VLDSD� \DQJ� VXGDK� PHPEHULNDQ� WHQDJD� OHELK� XQWXN�
NHJLDWDQ�LQL�´��

�
6HWHODK� PHQ\DPSDLNDQ� KDO� WHUVHEXW�� NHPXGLDQ� GLEXDWODK� GDIWDU� QDPD� \DQJ�

WHODK� PHPEHULNDQ� NRQWULEXVL� OHELK� XQWXN� SHUVLDSDQ� DNUHGLWDVL�� $GD� WXMXK�

RUDQJ� \DQJ� WHUFDWDW� WHODK� EHUNRQVWULEXVL� OHELK� WHUVHEXW�� GXD� RUDQJ� DGDODK�

:DNLO�'HNDQ�� \DLWX�:DNLO�'HNDQ� ,�GDQ�:DNLO�'HNDQ� ,,,�� VDWX�RUDQJ�DGDODK�

.HWXD� 6DWXDQ� 3HQMDPLQDQ� 0XWX�� VDWX� RUDQJ� DGDODK� .RRUGLQDWRU� *XJXV�
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3HQMDPLQDQ�0XWX�GDUL�'HSDUWHPHQ�%�\DQJ�PHQDXQJL�3URJUDP�6WXGL� �3URGL��

\DQJ� DNDQ� GLDNUHGLWDVL�� VDWX� RUDQJ� DGDODK� 6HNUHWDULV� 'HSDUWHPHQ� $�� \DQJ�

WLGDN�PHQDXQJL�3URGL�\DQJ�DNDQ�GLDNUHGLWDVL��GXD�RUDQJ�ODLQQ\D�DGDODK�GRVHQ�

GDUL�'HSDUWHPHQ�$�\DQJ� WLGDN�PHQDXQJL�3URGL�\DQJ�DNDQ�GLDNUHGLWDVL��'DUL�

WXMXK� RUDQJ� WHUVHEXW�� VHWLGDNQ\D� DGD� HPSDW� RUDQJ� \DQJ� SHUDQQ\D� GDODP�

NHJLDWDQ� SHUVLDSDQ� DNUHGLWDVL�� GDSDW� GLNDWDNDQ� EHQDU�EHQDU� GL� OXDU� WXJDV�

SRNRNQ\D� VHEDJDL� WHQDJD� SHQGLGLN� GL� )3.� 8QDLU�� GDQ� GL� OXDU� WXJDV� SRNRN�

GDODP�MDEDWDQ�WDPEDKDQ�\DQJ�GLEHEDQNDQ�NHSDGDQ\D��\DNQL�:DNLO�'HNDQ�,,,��

6HNUHWDULV� GDQ� 'RVHQ� \DQJ� EHUDVDO� GHSDUWHPHQ� \DQJ� WLGDN�PHQDXQJL� 3URGL�

\DQJ�DNDQ�GLDNUHGLWDVL���

E� ³+DUXV�ELVD�NHOXDU�KRQRU�SRUWRIROLR��.DUHQD�VHODLQ�PHPLQWDQ\D�GHQJDQ�GHDGOLQH�\DQJ�
PHSHW��VDDW�PHPLQWD�MXJD�VXGDK�GLVDPSDLNDQ�DNDQ�DGD�KRQRUQ\D��´��

�
6HWHODK� PHQ\DPSDLNDQ� KDO� WHUVHEXW�� GLEHULNDQODK� GDIWDU� PDWD� NXOLDK� \DQJ�

WHODK� DGD� SRUWRIROLRQ\D� GDQ� QDPD�QDPD� \DQJ� PHQJHUMDNDQQ\D�� .HWLND� DGD�

EHEHUDSD�QDPD�GLNHWDKXL�GDSDW�PHQ\HOHVDLNDQ�EHEHUDSD�SRUWRIROLR�VHNDOLJXV��

WHUGHQJDUODK�NRPHQWDU���

³0DNDQ\D� SDGD� PDX� PHPEXDW� SRUWRIROLR� \D��� GLMDQMLNDQ� DGD� KRQRUQ\D� WHUVHQGLUL�
VRDOQ\D��´��³(QDN�EXDW�SRUWRIROLR�DMD����GDULSDGD�PHOHQJNDSL�ERUDQJ��´�

�
3HQJJDPEDUDQ� LVL� UDSDW� WHUVHEXW� PHPSHUOLKDWNDQ� WLGDN� FXNXS� EDQ\DN� WHQDJD�

SHQGLGLN�)3.�8QDLU�\DQJ�PDX�PHODNXNDQ�VHVXDWX�GL�OXDU�WXJDV� SRNRN�GDQ�WXJDV�

\DQJ� PHOHNDW� SDGD� MDEDWDQ� \DQJ� GLSHUFD\DNDQ� SDGD� PHUHND�� $GD� SXOD� LQGLNDVL�

NHFHQGHUXQJDQ�EHUKLWXQJ�XQWXQJ�UXJL�DWDV�VHVXDWX�\DQJ�GLODNXNDQ�GL�OXDU�UXWLQLWDV�

WXJDV�� $NDQ� DGDQ\D� UHZDUG� \DQJ� EHUGDPSDN� ODQJVXQJ� QDPSDN� FXNXS� PDPSX�

PHPXQFXONDQ�NHVHGLDDQ�PHODNXNDQ�VHVXDWX�GL�OXDU�UXWLQLWDV�WXJDV�����
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+DO� ODLQ� \DQJ� WHUDPDWL� GHQJDQ� FXNXS� LQWHQV� ROHK� SHQXOLV� DGDODK� \DQJ�

QDPSDN� SDGD� SHQJHPEDQJDQ� XQLW� OD\DQDQ� 0DQDMHPHQ� .HVHKDWDQ� ,NDQ� GDQ�

/LQJNXQJDQ� 3HUDLUDQ�� 8QLW� OD\DQDQ� LQL� PHUXSDNDQ� XSD\D� )3.� XQWXN�

PHPSHUNHQDONDQ� NRPSHWHQVL� \DQJ� GLPLOLNLQ\D� GL�PDV\DUDNDW�� VHNDOLJXV� VHEDJDL�

XSD\D� SHPHQXKDQ� WDUJHW� NLQHUMD� )DNXOWDV� GDUL� SHUROHKDQ� SHQGDSDWDQ� QRQ�

SHQGLGLNDQ�QDQWLQ\D��3HQJHPEDQJDQ�XQLW�OD\DQDQ�)DNXOWDV�LQL�UHVPL�GLVDPSDLNDQ�

ROHK�'HNDQ�SDGD� WDKXQ�������GHQJDQ�KDQ\D�EHUQDPD�8QLW�/D\DQDQ�)3.�8QDLU��

6HEHOXP� UHVPL� EHUMDODQ�� )DNXOWDV� VXGDK� EHEHUDSD� NDOL� PHODNXNDQ� OD\DQDQ�

SHQJXMLDQ�� GHQJDQ� VDODK� VHRUDQJ� 'RVHQ� GDUL� GHSDUWHPHQ� %� VHEDJDL�

NRRUGLQDWRUQ\D��.HPXGLDQ� VDDW�GLVHSDNDWL�XQWXN�PXODL� VHULXV�GLNHUMDNDQ��NDUHQD�

GRVHQ�\DQJ�VHEHOXPQ\D�PHQMDGL�NRRUGLQDWRU�SHQJXMLDQ�WHODK�GLWXQMXN�XQWXN�WXJDV�

\DQJ� ODLQ�� �'HNDQ�NHPXGLDQ�PHQXQMXN� VHRUDQJ�GRVHQ�PXGD�GDUL�GHSDUWHPHQ�$��

VHEDJDL�.HWXD�8QLW�/D\DQDQ�� GDQ�PHQJDPDQDKL� EHOLDX� XQWXN�PHQJHOROD� GHQJDQ�

OHELK�VHULXV��.HWXD�8QLW�/D\DQDQ�PHQGDSDW� WXJDV�PHQGDWD�SHQJXMLDQ�\DQJ�GDSDW�

GLODNXNDQ�GHQJDQ�DODW�ODERUDWRULXP�\DQJ�GLPLOLNL�)DNXOWDV��PHODNXNDQ�VXUYH\�NH�

EHEHUDSD� XQLW� OD\DQDQ� SHQJXMLDQ� VHUXSD�� PHODNXNDQ� VWXGL� EDQGLQJ� ELD\D� GDQ�

ZDNWX� SHQJHUMDDQ��PHQJNDONXNDVL� NHEXWXKDQ� EDKDQ� NLPLD� XQWXN�PDVLQJ�PDVLQJ�

SHQJXMLDQ� GDQ� NHPXGLDQ� PHUXPXVNDQ� SHUNLUDDQ� ELD\D� GDQ� WHQJDW� ZDNWX�

SHQJXMLDQQ\D���

.HJLDWDQ� XQLW� OD\DQDQ� SDGD� WDKXQ� SHUWDPD� PDVLK� FXNXS� GDSDW� EHUMDODQ��

GHQJDQ� FDUD� VHGHUKDQD� WHQWXQ\D�� .HWXD� 8QLW� /D\DQDQ� FXNXS� EHUKDVLO� PHPLQWD�

NHVHGLDDQ�EHEHUDSD�RUDQJ�GRVHQ�XQWXN�PHODNXNDQ�SHQJXMLDQ��PHVNL�EHOXP�FXNXS�

GDSDW� PHPEXDW� NRPLWPHQ� WHUNDLW� GHQJDQ� WHQJDW� ZDNWX� SHQ\HOHVDLDQ� SHQJXMLDQ�
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WHUVHEXW�� 3DGD� WDKXQ� SHUWDPD� WHUVHEXW�� DGD� EHEHUDSD� SHUPLQWDDQ� SHQJXMLDQ� \DQJ�

WHUSDNVD� GLWRODN�� NDUHQD� PHPHUOXNDQ� NRPSHWHQVL� GDUL� GRVHQ� GHSDUWHPHQ� %��

'HSDUWHPHQ� %� NDUHQD� PHUDVD� WLGDN� FXNXS� GLEHULWDKX� PHQJHQDL� XQLW� OD\DQDQ�

SHQJXMLDQ�IDNXOWDV��WLGDN�EHUVHGLD�PHODNXNDQ�SHQJXMLDQ���

$ZDO� WDKXQ� ������ GLODNXNDQ� HYDOXDVL� WHUKDGDS� NHJLDWDQ� XQLW� OD\DQDQ�

)DNXOWDV�� DSD� VDMD� \DQJ� VXGDK� EHUMDODQ�� EDJDLPDQD� EHUMDODQQ\D� GDQ� DSD�

NHQGDODQ\D�� 7LGDN� FXNXS� DGD� NHSXWXVDQ� EHVDU� GDUL� HYDOXDVL� WHUVHEXW�� KDQ\D�

GLSXWXVNDQ�QDPD�XQWXN�XQLW�OD\DQDQ��\DNQL�8QLW�/D\DQDQ�0DQDMHPHQ�.HVHKDWDQ�

,NDQ�GDQ�/LQJNXQJDQ�3HUDLUDQ��VHUWD�EHVDUDQ�SURVHQWDVH�KRQRU�XQWXN�SHQJXML��GDQ�

SHQ\HJHUDDQ� SHPEDJLDQ� KRQRU� SHQJXMLDQ� PDVLQJ�PDVLQJ� SHQJXML�� JXQD�

PHQXQMXNNDQ�DUDK�SHQJHORODDQ�\DQJ�GLXVDKDNDQ�SURIHVLRQDO��+DUDSDQQ\D��GHQJDQ�

PHQXQMXNNDQ�DUDK�SHQJHORODDQ�\DQJ�GLXVDKDNDQ�SURIHVLRQDO��OHELK�EDQ\DN�GRVHQ�

\DQJ� EHUVHGLD� WHUOLEDW� GDODP�SHQJXMLDQ� \DQJ� VHVXDL� GHQJDQ� NRPSHWHQVL�PHUHND��

%HEHUDSD� EXODQ� NHPXGLDQ�� VHODLQ� NHWXD� XQLW� OD\DQDQ�� 'HNDQ�PHQXQMXN� VHRUDQJ�

PDQDMHU� WHNQLV� XQWXN� PHQJNRRUGLQLU� WHNQLV� SHQJXMLDQ�� 6HVXDL� GHQJDQ� WXJDV�

PHQJNRRUGLQLU� PDND� GLWXQMXN� VDODK� VHRUDQJ� GRVHQ� VHQLRU�� GDQ� XQWXN�

PHQ\HLPEDQJNDQ� NHWXD� \DQJ� VXGDK� GDUL� GHSDUWHPHQ�$�� GRVHQ� VHQLRU� LQL� DGDODK�

GDUL�GHSDUWHPHQ�%��.HEHUDGDDQ�PDQDMHU�WHNQLV�LQL�FXNXS�PHPEXDW�GHSDUWHPHQ�%�

PDX� PHPEXND� GLUL� GHQJDQ� NHJLDWDQ� SHQJXMLDQ�� PXODL� PDX� WHUOLEDW� GHQJDQ�

NHJLDWDQ� SHQJXMLDQ�� PHVNL� PDVLK� GHQJDQ� PHOLPSDKNDQ� WXJDV� SHQJXMLDQ� NHSDGD�

GRVHQ�GRVHQ�PXGD���

'DUL� XUDLDQ� PHQJHQDL� NRQGLVL� XQLW� OD\DQDQ� IDNXOWDV�� DGD� \DQJ� VXGDK�

PHQXQMXNNDQ� NHSHGXOLDQ� GHQJDQ� SHUNHPEDQJDQ� IDNXOWDV� GL� PDVD� PHQGDWDQJ��
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GHQJDQ�VXQJJXK�VXQJJXK�PHODNXNDQ�\DQJ�GLPLQWD�GDULQ\D�� DGD�\DQJ�LNXW�SHGXOL�

GDQ�PDX�PHODNXNDQ�VHVXDWX�WHWDSL�NDUHQD�PHPEDQWX�SULEDGL��\DNQL�SULEDGL�\DQJ�

GHNDW� GHQJDQQ\D�� \DQJ� NHEHWXODQ� GLEHUL� WXJDV� OHELK� WHUNDLW� XQLW� OD\DQDQ�� 7HWDSL�

DGD�SXOD�\DQJ�PDVLK�PHQDPSDNNDQ�NHFHQGHUXQJDQ�SHUKLWXQJDQ�XQWXQJ�UXJL�XQWXN�

PHPXWXVNDQ�LNXW�PHODNXNDQ�VHVXDWX�GL�XQLW�OD\DQDQ���

.RQGLVL� \DQJ� VHUXSD� WHUMDGL� SXOD� SDGD� WHQDJD� NHSHQGLGLNDQ� )3.� 8QDLU��

%XNDQ� VHVXDWX� \DQJ� OHELK� PXGDK� PHPEHULNDQ� WXJDV� WDPEDKDQ� SDGD� WHQDJD�

NHSHQGLGLNDQ��GDQ�WLGDN�VHGLNLW�SXOD�\DQJ�EHUKLWXQJ�XQWXQJ�UXJL�GHQJDQ�DSD�\DQJ�

GLODNXNDQ� XQWXN� IDNXOWDV�� %HULNXW� DGDODK� LOXVWUDVL� SHPEDJLDQ� WXJDV� VDDW� DGD�

SHUSLQGDKDQ� WXJDV� VDWX� RUDQJ� WHQDJD� NHSHQGLGLNDQ�� GDQ� PHQLQGDNODQMXWL� WLGDN�

DGDQ\D� WDPEDKDQ� WHQDJD� SDGD� 3XVDW� WHUNDLW� GHQJDQ� SXUQD� WXJDVQ\D� GXD� RUDQJ�

WHQDJD�NHSHQGLGLNDQ�)3.�8QDLU��SDGD�2NWREHU��������

7DEHO����D��7DEHO�,OXVWUDVL�3HPEDJLDQ�7XJDV�GDODP�3HPLQGDKDQ�7XJDV�7HQGLN�
�

1DPD� 7XJDV�DZDO� 5HQFDQD��
WXJDV�EDUX�

7DQJJDSDQ� 7XJDV�EDUX�

$�
�/DNL�
ODNL��
60$��

∑ 3HWXJDV�*XGDQJ�
3HUVHGLDDQ�

∑ 2SHUDWRU�H�
2IILFH�

∑ 2SHUDWRU�
$SOLNDVL�
.HDUVLSDQ�

∑ 3HODNVDQD�
3HUVXUDWDQ�

∑ 0HPEDQWX�
.HJLDWDQ�
6XEEDJ�6DUDQD�
GDQ�3UDVDUDQD�

� � 0XWDVL�NH�8QLW�
.HUMD�/DLQ�GL�
/LQJNXQJDQ�8QDLU�

%�
�:DQLWD��
6���

0XWDVL�GDUL�8QLW�
.HUMD�/DLQ�GL�
/LQJNXQJDQ�8QDLU�

∑ 6HNUHWDULV�
'HNDQ��

∑ 2SHUDWRU�H�
2IILFH�

0DVLK�EDUX��
PHUDVD�PDVLK�
KDUXV�EHODMDU�
EDQ\DN�KDO�
WHQWDQJ�)3.��
VDWX�WXJDV�VDMD�
�

∑ 6HNUHWDULV�
'HNDQ�

&� ∑ 2SHUDWRU� ∑ %HQGDKDUD� ���� ∑ %HQGDKDUD�
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1DPD� 7XJDV�DZDO� 5HQFDQD��
WXJDV�EDUX�

7DQJJDSDQ� 7XJDV�EDUX�

�:DQLWD��
6���

3HUVHGLDDQ�
∑ 2SHUDWRU�$VHW�
∑ $GPLQLVWUDVL�
8QLW�/D\DQDQ�
)DNXOWDV�

∑ %HQGDKDUD�
3HQHULPDDQ���
3HPEDQWX�

3HQJHOXDUDQ�
�PHQJJDQWL�
WXJDV�WHQDJD�
\DQJ�
3XUQDWXJDV��

∑ $GPLQLVWUDVL�
8QLW�/D\DQDQ�
)DNXOWDV�

∑ %HQGDKDUD�
3HQHULPDDQ���
3HPEDQWX��

3HQJHOXDUDQ�
∑ $GPLQLVWUDVL�
8QLW�/D\DQDQ�
)DNXOWDV�

∑ %HQGDKDUD�
3HQHULPDDQ���
3HPEDQWX�

'�
�/DN�
ODNL��
60$��

3HWXJDV�3DUNLU�� ∑ 3HWXJDV�*XGDQJ�
3HUVHGLDDQ�

∑ 3HODNVDQD�
3HUVXUDWDQ�

∑ 2SHUDWRU�
$SOLNDVL�
.HDUVLSDQ�

∑ 0HPEDQWX�
.HJLDWDQ�
6XEEDJ�6DUDQD�
GDQ�3UDVDUDQD��

�

���� ∑ 3HWXJDV�
*XGDQJ�
3HUVHGLDDQ�

∑ 3HODNVDQD�
3HUVXUDWDQ�

∑ 2SHUDWRU�
3HUVHGLDDQ�
�SHQJDOLKDQ�
WXJDV�\DQJ�
GLUHQFDQDNDQ�
GLEHULNDQ�SDGD�
(��

(�
�:DQLWD��
'���

∑ 6HNUHWDULV�
'HNDQ�

∑ 2SHUDWRU�H�
2IILFH�

∑ 2SHUDWRU�
3HUVHGLDDQ��

∑ 2SHUDWRU�$VHW�
∑ 2SHUDWRU�H�

2IILFH�
�

.HEHUDWDQ�
GHQJDQ�WXJDV�
UDQJNDS��WLGDN�
WDKX�VDPD�VHNDOL�
GHQJDQ�WXJDV�
\DQJ�EDUX��KDUXV�
EHODMDU�
�

∑ 2SHUDWRU�$VHW�

)�
�:DQLWD��
'���

∑ $GPLQLVWUDVL�
6XUDW�.HOXDU�
)DNXOWDV�

∑ 2SHUDWRU�
$SOLNDVL�
.HDUVLSDQ�

∑ 0HPEDQWX�
$GPLQLVWUDVL�
.HSHJDZDLDQ�

∑ $GPLQLVWUDVL�
.HSHJDZDLDQ�
�PHQJJDQWL�
WXJDV�WHQDJD�
\DQJ�
3XUQDWXJDV��

∑ $GPLQLVWUDVL�
6XUDW�.HOXDU�
)DNXOWDV�

�

���� ∑ $GPLQLVWUDVL�
.HSHJDZDLDQ�

∑ $GPLQLVWUDVL�
6XUDW�.HOXDU�
)DNXOWDV�
2SHUDWRU�H�
2IILFH�
�SHQJDOLKDQ�
WXJDV�\DQJ�
GLUHQFDQDNDQ�
GLEHULNDQ�SDGD�
%��
�

�
VXPEHU���1RWXOHQVL�5DSDW�.RRUGLQDVL�%LGDQJ�,,��2NWREHU������

6HPHQWDUD� LWX�� WHUNDLW� GHQJDQ� NHVHKDULDQ� WHQDJD� NHSHQGLGLNDQ� \DQJ�

SHQXJDVDQQ\D� WHUEDJL� GDODP� �� VXE� EDJLDQ�� VXEEDJ� $NDGHPLN�� VXEEDJ�
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.HPDKDVLVZDDQ��VXEEDJ�6'0�GDQ�.HXDQJDQ��VHUWD�VXEEDJ�6DUDQD�GDQ�3UDVDUDQD��

GLNHOXKNDQ�ROHK�'HNDQ�GHQJDQ����

³6XVDK�VHNDOL� NDOR�PDX�PHPEHUL� WXJDV� NH� 6%$.��� � VHODOX�VDMD� GLMDZDE�6%$.� LWX� WXJDVQ\D�
VXGDK�EDQ\DN��WXPSXN�WXPSXN��JD�ELVD�GLNDVLK�WDPEDKDQ�WXJDV�ODJL´�

�REVHUYDVL�SDGD�VDDW�UDSDW�HYDOXDVL�VHUDSDQ�)3.�WDKXQ�������SDGD�-DQXDUL��������
�

³6D\D�WLGDN�FXNXS�WDKX�WXJDV�PDVLQJ�PDVLQJ�EDJLDQ�GL�WHQGLN�VHSHUWL�DSD��6%$.�DSD��6DSUDV�
DSD�� .HXDQJDQ� DSD�� 6'0� DSD´� ³6D\D� VXND� ELQJXQJ� PLVDOQ\D� NHWLND� DGD� VHVXDWX� WHUNDLW�
SHUNXOLDKDQ�� VD\D� NH� VDUSUDV�� VDSUDV� � ELODQJ� WXJDVQ\D�6%$.�� VD\D�NH�6%$.��6%$.�ELODQJ�
WXJDVQ\D� VDUSUDV´�³+DUXVQ\D� LQL� WXJDV� NDEDJ�78�XQWXN�PHQJDWXU�XUXVDQ� WHQGLN� LQL��� � WDSL�
NHPDULQ� NLWD� GDSDW� .DEDJ� 78� \DQJ��� � \DKK��� � PDX� SHQVLXQ��� � VXVDK� GLFDUL��� � VHULQJ�
PHQJKLODQJ����EDJDLPDQD�PDX�PHQJDWXU�DQDN�EXDKQ\D����6HNDUDQJ�GDSDW�JDQWL�PDVLK�PXGD��
KDUXVQ\D� � ELVD� OHELK� EDLN��� ELVD� PHPEDJL� WXJDV� WHQGLN��� � ELVD� PHQJXSD\DNDQ� WHQGLN� OHELK�
VHPDQJDW�NHUMDQ\D���JD�VHEDWDV�PHQXQJJX�SHULQWDK��´�

�ZDZDQFDUD�SDGD�)HEUXDUL��������
�
-LND� PHPDQJ� DGD� EDJLDQ� \DQJ� PHUDVD� RYHUORDG� SHNHUMDDQQ\D�� GDULSDGD� WLGDN� WHU�KDQGOH��
FRED�GLWXQMXN�VDMD�WXJDV�WHUVHEXW�NH�WHQGLN�\DQJ�WLGDN�WHUODOX�RYHUORDG�WXJDVQ\D���

�REVHUYDVL�SDGD�0DUHW��������
�
0HQDQJJDSL� \DQJ� GLVDPSDLNDQ� 'HNDQ�� GLODNXNDQODK� SHQXQMXNNDQ� XQWXN� WXJDV�

WDPEDKDQ�WHUVHEXW��GHQJDQ�LOXVWUDVL�VHEDJDL�EHULNXW���

7DEHO����E��7DEHO�,OXVWUDVL�3HPEHULDQ�7XJDV�7DPEDKDQ�
�

1DPD� 7XJDV�DZDO� 5HQFDQD��
WXJDV�WDPEDKDQ�

7DQJJDSDQ� 7XJDV�WDPEDKDQ�

%�
�:DQLWD��
6���

6HNUHWDULV�
'HNDQ�

∑ 0HQDQJDQL�
NRQVXPVL�KDULDQ�
SLPSLQDQ�
�PDNDQDQ�GDQ�
PLQXPDQ�ULQJDQ�
XQWXN�VXJXKDQ�
WDPX��

∑ 0HQDQJDQL�
NRQVXPVL�XQWXN�
GRVHQ�WDPX�

.HEHUDWDQ�GHQJDQ�
NRQVXPVL�GRVHQ�
WDPX��NDUHQD�WLGDN�
ELVD�PHQLQJJDONDQ�
WXJDV�NHVHNUHWDULDWDQ�
�

∑ 0HQDQJDQL�
NRQVXPVL�
KDULDQ�
SLPSLQDQ�
�PDNDQDQ�GDQ�
PLQXPDQ�
ULQJDQ�XQWXN�
VXJXKDQ�WDPX��

�
��8UXVDQ�
NRQVXPVL�XQWXN�
GRVHQ�WDPX��
GLNHPEDOLNDQ�
SDGD�EDJLDQ�
NHXDQJDQ�

(�
�:DQLWD��
'���

∑ 2SHUDWRU�
$VHW�

∑ $QJJRWD�3DQLWLD�
3HQJDGDDQ���
2SHUDWRU�
$SOLNDVL�
3HQJDGDDQ�

0HQJNRQILUPDVL�
EHUDSD�NDOL�GDODP�
VHEXODQ�KDUXV�
PHPEXDW�GRNXPHQ�
SHQJDGDDQ��
6HWHODK�GLMHODVNDQ�
GRNXPHQ�SHQJDGDDQ�

∑ $QJJRWD�3DQLWLD�
3HQJDGDDQ���
2SHUDWRU�
$SOLNDVL�
3HQJDGDDQ��
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1DPD� 7XJDV�DZDO� 5HQFDQD��
WXJDV�WDPEDKDQ�

7DQJJDSDQ� 7XJDV�WDPEDKDQ�

KDQ\D�XQWXN�
SHQJDGDDQ�GHQJDQ�
QLODL�QRPLQDO�PXODL�
5S���������������
\DQJ�NHPXQJNLQDQ�
WLGDN�VHWLDS�EXODQ�
DGD��EDUXODK�
EHUVHGLD���

*�
�/DNL�
ODNL��
60$��

∑ 6XSLU�
3LPSLQDQ�
�

∑ 0HPEDQWX�
PHQMHPSXW�WDPX�
SDJL��MLND�VXSLU�
RSHUDVLRQDO�
IDNXOWDV�DGD�
WXJDV�ODLQ�

∑ 0HPEDQWX�
PHQJDQWDU�XQWXN�
NHSHUOXDQ�
RSHUDVLRQDO�
IDNXOWDV��VDDW�
'HNDQ�WLGDN�DGD�
GL�IDNXOWDV��

-LND�NRQGLVLQ\D�
PHPXQJNLQNDQ�DNDQ�
PDX�PHPEDQWX�

�����

VXPEHU���ZDZDQFDUD�GHQJDQ�.DVXEDJ�.HXDQJDQ�GDQ�6'0��0DUHW��������

+DPSLU�VDPD�GHQJDQ� WDEHO�VHEHOXPQ\D��SDGD� WDEHO����E�� MXJD�QDPSDN�JDPEDUDQ�

NHFHQGHUXQJDQ�PHQRODN�WXJDV�WDPEDKDQ�GDUL�WHQDJD�NHSHQGLGLNDQ�)3.�8QDLU���

+DO� ODLQ� \DQJ� � PDVLK� WHUNDLW� GHQJDQ� SHULODNX� WHQDJD� NHSHQGLGLNDQ� )3.�

8QDLU�GDODP�NHVHKDULDQQ\D��WHUXWDUDNDQ�EHEHUDSD�SHUQ\DWDDQ�EHULNXW��

∑ 'DUL�VXEEDJ�.HXDQJDQ�

�³+DGXKK��� � LQL� PHVWL� NRN� NDOR� NHJLDWDQQ\D� 6%$.��� � VHOHVDL� NHJLDWDQ� PHQLQJJDONDQ�
NHUMDDQ� WDPEDKDQ�EXDW� ODLQQ\D��� � NDOR�HQJJD�GDIWDU�KDGLU�NHFHFHUDQ� JD� WDX�GLPDQD��
PDODK�GDIWDU�KDGLU�JD�DGD�GLLVLQ\D��´�³6HUED�VDODK�\D�NDODX�\DQJ�SXQ\D�DFDUD�6%$.���
GLSDNVD� PHQ\HOHVDLNDQ� JD� VHOHVDL�VHOHVDL�� JD� ELVD� 63-��� � GLDPELO� DOLK� GLVHOHVDLNDQ��
MDGLQ\D�NHELDVDDQ��´�

�REVHUYDVL�GL�UXDQJ�6'0�GDQ�.HXDQJDQ��$SULO�GDQ�-XOL�������

∑ 'DUL�VXEEDJ�$NDGHPLN�GDQ�.HPDKDVLVZDDQ�

%HEHUDSD� NRPHQWDU� \DQJ� GLXWDUDNDQ� NDVXEDJ� $NDGHPLN� GDQ� NDVXEDJ�

.HPDKDVLVZDDQ�VHVDDW�VHWHODK�EHUVHOLVLK�SDKDP�GHQJDQ�VXEEDJ�.HXDQJDQ���

³$NDGHPLN�WXK�WXJDVQ\D�EDQ\DN����SHQWLQJ����UHSRW�OKR�NLWD�LWX����DSD�DSD�EXWXK�FHSHW���
MDGL�\D�JD�VHPSDW�GHK�NDOR�KDUXV�QJXUXVLQ�\DQJ�NHFLO�NHFLO�JLWX��´� �³<DK�SRNRNQ\D���
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GLGHQJHULQ�DMD�NDOR�NHXDQJDQ�QJRPHO����WUXV�(*3����HPDQJ�JXH�SLNLULQ������EHVRN�QJRPHO�
ODJL�\D�GLGHQJHULQ�ODJL���´�
�
�³.HJLDWDQ� GL� 6%$.� WXK� NHJLDWDQ� \DQJ� XUJHQW��� \DQJ� ODLQ� LWX� SHQGXNXQJ� OKR��� \D�
KDUXVQ\D�ELVD�PHQGXNXQJ�ODK����MDQJDQ�PDODK�EXDW�ULEHW��´�

�REVHUYDVL�SDGD�-XOL��������
�

∑ 'DUL�VXEEDJ�6DUDQD�GDQ�3UDVDUDQD�
�
�³3HQJJHODUDQ� ZLVXGD�� 6%$.� \DQJ� SXQ\D� JDZH�� VDUSUDV� VXSSRUW�� WDSL� PDVDN� L\D����
VHEHOXP� DFDUD� PHUHND� JD� LNXW� EDQWX�EDQWX� Q\LDSNDQ� UXDQJDQ� GDQ� SHUOHQJNDSDQ���
DODVDQQ\D�NDUHQD�VLEXN�Q\LDSNDQ�GRNXPHQ�XQWXN�DFDUD�SHQJJHODUDQ��6%$.�OKR�DGD���
RUDQJ�� GRNXPHQQ\D� FXPD� GDIWDU� ZLVXGDZDQ� XQWXN� GLEXDW� GDIWDU� QDPD� GL�0&� VDPD�
GDIWDU� KDGLU�� WUXV� VDPD� VHUWLILNDW� SHQJJHODUDQ�� PDVDN� �� RUDQJ� Q\LDSNDQ� GRNXPHQ�
VHPXD��6HWHODK�DFDUD�PHUHND�\D�JD�LNXW�EDQWX�DSD�DSD��GLWLQJJDO�JLWX�DMD´�
�
³6XGDK�EHEHUDSD�NDOL�DGD�NHJLDWDQ�SHQJJHODUDQ�WDSL�JD�SHUQDK�DGD�SHPEDJLDQ�NHUMD�
\DQJ�MHODV����VHPXD�RUDQJ�GLPDVXNNDQ�MDGL�SDQLWLD��WDSL�DVDO�LNXW�PXQFXO�DVDO�NHOLDWDQ�
DMD��� GDWDQJ� UDSDW� SHUVLDSDQ�� GDWDQJ� VHEHOXP� DFDUD�� GXGXN�GXGXN�� PDNDQ�� DFDUD�
PXODL��LODQJ�GLDQ\D��´�
�
³0DODV�VHEHQDUQ\D�DGD�DFDUD�EHJLQL� LQL���SHQJJHODUDQ���NHEDJLDQ�UHSRW�WKRN��´�³/LDW�
FRED�NDOR�UDSDW��� VHPXD�NDOR�GLWDQ\D�� MDZDEQ\D�\D� �� VL\DS� �� �HHKK�JLOLUDQQ\D�NHUMD���
QJLODQJ�VHPXD���\DQJ�NHUMD�\D�RUDQJ�LWX�LWX�DMD´�

�REVHUYDVL�SDGD�6HSWHPEHU��������
�

∑ 'DUL�VXEEDJ�$NDGHPLN�GDQ�.HPDKDVLVZDDQ�

%HEHUDSD� NRPHQWDU� VDDW� SHQXOLV� PHQFRED� PHQJNRQILUPDVL� SHUFDNDSDQ� \DQJ�

WHUMDGL�GL�VXEEDJ�6DUDQD�GDQ�3UDVDUDQD�WHUNDLW�NHJLDWDQ�SHQJJHODUDQ�ZLVXGD��

�³0DVLQJ�PDVLQJ� VXGDK� SXQ\D� WXJDVQ\D� VHQGLUL�VHQGLUL��� XUXVDQ� UXDQJDQ��
SHUOHQJNDSDQ��\D�XUXVDQQ\D�VDUSUDV�NDQ���NDOR�PHUHND�KDUXV�DQJNDW�DQJNDW�NXUVL��\D�
LWX�NDQ�PHPDQJ�WXJDV�VDUSUDV�NDQ���PHUHND�DMD�\DQJ�OHED\��´�
�
³6%$.�SXQ\D�WXJDV�VHQGLUL��6%$.�MXJD�JD�DNDQ�NRN�PLQWD�RUDQJ�RUDQJ�VDUSUDV�XQWXN�
EDQWXLQ�6%$.�QJHUMDNDQ�WXJDVQ\D´�
�
³<DK��� �PHPDQJ�JD� VHPXD�GL� 6%$.�NHUMD� VLK��� � DGD� MXJD� \DQJ� � NHUMDDQQ\D� QJOLDWLQ�
RUDQJ� NHUMD� VLK��� � \D� GDVDUQ\D� LWX� RUDQJ�PDOHV��� � JD�DNDQ�PXQJNLQ� ODK�DGD� LQLVLDWLI�
XQWXN�EDQWX�RUDQJ�ODLQ��´�

�ZDZDQFDUD�SDGD�'HVHPEHU��������

'DUL� SDSDUDQ� WHUVHEXW� GL� DWDV�� QDPSDN� DGD� NHOXKDQ� GDUL� 'HNDQ� WHUNDLW� GHQJDQ�

NHVHKDULDQ�NHUMD�WHQDJD�NHSHQGLGLNDQ�\DQJ�EHOXP�FXNXS�GDSDW�VDOLQJ�PHQGXNXQJ��

EHOXP�FXNXS�GDSDW�GLKDUDSNDQ�XQWXN�PHODNXNDQ�VHVXDWX�\DQJ�OHELK�GDUL�ELDVDQ\D��

6HPHQWDUD� GDUL� WHQDJD� NHSHQGLGLNDQ� QDPSDN� DGD� NHMHQXKDQ� SHGXOL� NDUHQD�
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PHUDVDNDQ� NHHQJJDQDQ� SHGXOL� GDUL� \DQJ� ODLQQ\D�� DGD� MXJD� \DQJ� PHUDVD� OHELK�

SHQWLQJ�GDUL�ODLQQ\D�VHKLQJJD�KDUXV�GLEHUL�SHUPDNOXPDQ�DWDV�NRQGLVLQ\D��

*DPEDUDQ�JDPEDUDQ�WHUVHEXW�GL�DWDV��\DQJ�GLSHUROHK�GDUL�ZDZDQFDUD�GDQ�

REVHUYDVL�DZDO��\DQJ�PHPSHUOLKDWQ\D�VXOLWQ\D�PHPLQWD�PHODNXNDQ�VHVXDWX�GL�OXDU�

WXJDV� DWDX� PHODNXNDQ� VHVXDWX� \DQJ� OHELK� GDUL� VWDQGDU� WXJDV� IRUPDOQ\D� DWDX�

PHODNXNDQ� WXJDV� WDPEDKDQ�� \DQJ� PHQDPSDNNDQ� DGD� NHFHQGHUXQJDQ� EHUKLWXQJ�

XQWXQJ� UXJL� GHQJDQ� VXPEHU� GD\D� \DQJ� GLNHOXDUNDQ� XQWXN� IDNXOWDV��

NHNXUDQJSHGXOLDQ� GHQJDQ� NHEXWXKDQ� GDQ� SHUNHPEDQJDQ� IDNXOWDV�� GDQ� NXUDQJ�

GDSDWQ\D�EHNHUMD�EHUVDPD�VDPD�DQWDU�GHSDUWHPHQ��DQWDU�EDJLDQ���PHQJLQGLNDVLNDQ�

NHHQJJDQDQ� PHQDPSLONDQ� 2&%� SDGD� WHQDJD� SHQGLGLN� GDQ� WHQDJD� NHSHQGLGLNDQ�

GDODP� NHVHKDULDQQ\D� GL� )3.� 8QDLU�� 3DGDKDO�� PHWD� DQDOLVLV� \DQJ� GLODNXNDQ�

3RGVDNRII�� HW� DO� ������� PHQJXQJNDSNDQ� EDKZD� 2&%� GDSDW� PHQLQJNDWNDQ�

HIHNWLILWDV� RUJDQLVDVL� GHQJDQ� FDUD� PHQJXUDQJL� IULNVL� GDODP� SHNHUMDDQ��

PHQLQJNDWNDQ� NRRUGLQDVL� GDODP� NHUMD� DWDXSXQ� GHQJDQ� PHQJXUDQJL� EHEDQ� NHUMD�

SHQ\HOLD�� \DQJ� PHPXQJNLQNDQ� SHQ\HOLD� GDSDW� IRNXV� GHQJDQ� SHNHUMDDQ� ODLQQ\D��

%HEHUDSD� SHQHOLWLDQ� VHODQMXWQ\D� SXQ� PHQXQMXNNDQ� EDKZD� 2&%� PHPEDZD�

GDPSDN�\DQJ�EDLN� WHUKDGDS�SHQLQJNDWDQ�NLQHUMD�GDQ�HIHNWLILWDV�RUJDQLVDVL� �.KDQ�

	�5DV\LG��������'DVK�	�3UDGKDQ������������

.DUHQDQ\D�SHUOX�DGD�XSD\D�XQWXN�PHQJHWDKXL�PHQJHQDL�2&%�GL�)3.�8QDLU��

GDQ�NHPXQJNLQDQ�\DQJ�PHQ\HEDENDQ�KDO�WHUVHEXW���

�

���� �,GHQWLILNDVL�0DVDODK�

2UJDQ� HW�DO� ������� PHQJHPXNDNDQ� EDKZD� RUJDQL]DWLRQDO� FLWL]HQVKLS�

EHKDYLRU� MXJD� GLSHQJDUXKL� ROHK� IDNWRU� \DQJ� EHUDVDO� GDUL� GDODP� GLUL� LQGLYLGX�
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�LQWHUQDO��GDQ�IDNWRU�\DQJ�EHUDVDO�GDUL�OXDU�LQGLYLGX��HNVWHUQDO���.HGXD�IDNWRU�\DQJ�

PHPSHQJDUXKL� RUJDQL]DWLRQDO� FLWL]HQVKLS� EHKDYLRU� GDSDW� GLNHORPSRNNDQ� GDODP�

HPSDW� NDWHJRUL�� \DLWX� �� NDUDNWHULVWLN� LQGLYLGX�� VHEDJDL� IDNWRU� \DQJ� EHUDVDO� GDUL�

GDODP� GLUL� LQGLYLGX�� NDUDNWHULVWLN� WXJDV�� NDUDNWHULVWLN� RUJDQLVDVL�� GDQ� SHULODNX�

NHSHPLPSLQDQ�� VHEDJDL� IDNWRU� \DQJ� EHUDVDO� GDUL� OXDU� LQGLYLGX� �3RGVDNRII� HW�DO��

�������3HQJHORPSRNNDQ�NDWHJRUL�DQWHVHGHQ�2&%�LQL�PHPSHUOLKDWNDQ�DGDQ\D�GXD�

EXDK�VXGXW�SDQGDQJ�\DQJ�ELDVD�GLJXQDNDQ�XQWXN�PHQJJDOL�KDO�KDO�\DQJ�PHQMDGL�

DQWHVHGHQ� GDUL� 2&%�� 6XGXW� SDQGDQJ� SHUWDPD� DGDODK� VRFLDO� H[FKDQJH� WKHRU\��

GLPDQD�GL\DNLQL�EDKZD�2&%�PHUXSDNDQ�EHQWXN�LPEDO�EDOLN�\DQJ�GLODNXNDQ�ROHK�

SHJDZDL� NDUHQD� PHQGDSDWNDQ� VHVXDWX� GDUL� SHNHUMDDQ� DWDXSXQ� RUJDQLVDVLQ\D��

6HPHQWDUD�VXGXW�SDQGDQJ�NHGXD�DGDODK�IXQFWLRQ�DSSURDFK��\DQJ�PHOLKDW�LQGLYLGX�

\DQJ� PHODNXNDQ� 2&%� NDUHQD� DGD� PRWLI� GDQ� LQWHQVL� GDULQ\D� XQWXN� PHODNXNDQ�

SHULODNX�WHUVHEXW���*UDVLDVZDW\���������

%HUGDVDUNDQ� SHQJHORPSRNDQ� DQWHVHGHQ� 2&%�� LQGLNDVL� NHHQJJDQDQ�

PHQDPSLONDQ� 2&%� SDGD� WHQDJD� SHQGLGLN� GDQ� NHSHQGLGLNDQ� )3.� \DQJ� WHUXUDL�

SDGD�ODWDU�EHODNDQJ�PDVDODK��GLPXQJNLQNDQ�GLVHEDENDQ�ROHK�VHVXDWX�\DQJ�DGD�GL�

GDODP� GLULQ\D�� \DQJ� PHQMDGL� PRWLI� GDQ� LQWHQVL� \DQJ� PHPLFXQ\D� PHODNXNDQ�

SHULODNX�WHUVHEXW��GDQ�ROHK�VHVXDWX�\DQJ�EHUDGD�GL�OXDU�GLULQ\D�\DQJ�GLUDVDNDQQ\D��

\DQJ� GDSDW� PHPLFXQ\D� PHODNXNDQ� SHULODNX� WHUWHQWX� VHEDJDL� EHQWXN� LPEDO�

EDOLNQ\D��)DNWRU�DQWHVHGHQ�\DQJ�DNDQ�GLOLKDW�DGDODK�WHUNDLW�GHQJDQ�QLODL�SHUVRQDO�

GDQ�JD\D�NHSHPLPSLQDQ���

0HQJDSD�QLODL�"��.DUHQD�QLODL�GDSDW�PHQMDGL�VDODK�VDWX�IDNWRU�SHQWLQJ�GDODP�

PHPDKDPL� PRWLYDVL� VHVHRUDQJ� PHODNXNDQ� VXDWX� SHULODNX� �%DUGL� GDQ� 6FKZDUW]��
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������� .DUHQD� QLODL� PHUHSUHVHQWDVLNDQ� JDPEDUDQ� WXMXDQ�WXMXDQ� DWDX� NULWHULD�

NULWHULD� \DQJ� GLLQJLQNDQ� SHUVRQDO�� \DQJ� DNDQ� EHUODNX� GDODP� EHUEDJDL� VLWXDVL��

6LNDS�� WLQGDNDQ�� SHULODNX� WHQDJD� SHQGLGLN� GDQ� WHQDJD� NHSHQGLGLNDQ� )3.�8QDLU��

GDODP�NHVHKDULDQQ\D� GL� IDNXOWDV�� VHGLNLW�EDQ\DN� GLWHQWXNDQ� ROHK� QLODL�QLODL� \DQJ�

DGD�GL�GDODP�GLULQ\D��6HEXDK�SHQHOLWLDQ�\DQJ�GLODNXNDQ�SDGD�SHJDZDL�RUJDQLVDVL�

SXEOLN� GL� &KLQD� PHQHPXNDQ� DGDQ\D� NHWHUNDLWDQ� DQWDUD� QLODL� GDQ� 2&%�� 1LODL�

KHGRQLVP� PHPLOLNL� KXEXQJDQ� QHJDWLI� GHQJDQ� 2&%� DOWUXLVWLN� PDXSXQ� 2&%�

RUJDQLVDVLRQDO�� VHPHQWDUD� QLODL� DFKLHYHPHQW�PHPLOLNL� KXEXQJDQ� QHJDWLI� GHQJDQ�

2&%�DOWUXLVWLN���/LX�GDQ�&RKHQ���������6HPHQWDUD�SHQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�

0�/� $UWKDXG�'D\�� HW�DO� ������� PHQHPXNDQ� EDKZD� QLODL� LQGLYLGX�� \DNQL� QLODL�

EHQHYROHQFH�� DFKLHYHPHQW�� VHOI�GLUHFWLRQ� GDQ� FRQIRUPLW\�� PHPLOLNL� SHQJDUXK�

SRVLWLI� \DQJ� VLJQLILNDQ� WHUKDGDS� 2&%�� 6DODK� VDWX� SHQHOLWLDQ� \DQJ� GLODNXNDQ� GL�

,QGRQHVLD�� \DQJ� GLODNXNDQ� SDGD� SHJDZDL� %801� �� 3XVDW� GL� -DNDUWD� MXJD�

PHQHPXNDQ� DGDQ\D� NHWHUNDLWDQ� DQWDUD� QLODL� GDQ� 2&%�� GLPDQD� SHJDZDL� GHQJDQ�

QLODL�SRZHU��VWLPXODWLRQ��XQLYHUVDOLVP�GDQ�VHFXULW\�\DQJ�WLQJJL�PHQXQMXNNDQ�2&%�

\DQJ� WLQJJL� SXOD� �5DKPDZDWL�� ������� +DO� LQL� FXNXS� GDSDW� GLMDGLNDQ� GDVDU�

PHODNXNDQ� VWXGL�XODQJ�PHQJHQDL�QLODL�SHUVRQDO�GHQJDQ�2&%�GL�)3.�8QDLU��GDQ�

PHQHPXNDQ� QLODL� DSD� VDMDNDK� GDODP� QLODL� SHUVRQDO� WHQDJD� SHQGLGLN� GDQ� WHQDJD�

NHSHQGLGLNDQ�)3.�8QDLU�\DQJ�EHUSHQJDUXK�WHUKDGDS�2&%�GL�)3.�8QDLU����

6HODQMXWQ\D�� JD\D� NHSHPLPSLQDQ��0HQJDSD� JD\D� NHSHPLPSLQDQ� "�.DUHQD�

NHSHPLPSLQDQ�� EDJDLPDQDSXQ�� PHUXSDNDQ� VHVXDWX� \DQJ� DNDQ� PHQGDSDW� UHVSRQ�

LPEDO� EDOLN�� 6LNDS�� WLQGDNDQ� GDQ� SHULODNX� SHPLPSLQ� GDODP� VHEXDK� RUJDQLVDVL�

VHGLNLW� EDQ\DN� DNDQ� PHPSHQJDUXKL� EDJDLPDQD� DQJJRWD� RUJDQLVDVL� DNDQ�
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EHUSHULODNX��*D\D�NHSHPLPSLQDQ�\DQJ�GLSLOLK�DGDODK� VHUYDQW� OHDGHUVKLS��+DO� LQL�

NDUHQD� VHUYDQW� OHDGHUVKLS�PHUHSUHVHQWDVLNDQ� JDPEDUDQ� SROD� SHULODNX� SHPLPSLQ�

\DQJ� SDOLQJ� GDSDW� PHQXQMXNNDQ� EDJDLPDQD� SHJDZDL� GLEHUL� QLODL� GDQ� WHPSDW�

WHUWLQJJL� GDODP� RUJDQLVDVL�� +DO� LQL� VHMDODQ� GHQJDQ� WHPXDQ� SHQHOLWLDQ� NXDOLWDWLI�

$QGUH� GDQ� /DQWX� ������� PHQJHQDL� VHUYDQW� OHDGHUVKLS� GDQ� KXPDQ� FDSLWDO�

PDQDJHPHQW�� GLPDQD� VHUYDQW� OHDGHUVKLS� PHUXSDNDQ� SDGXDQ� \DQJ� VHVXDL� XQWXN�

KXPDQ� FDSLWDO� PDQDJHPHQW�� NDUHQD� VHUYDQW� OHDGHUVKLS� PHQJXSD\DNDQ� GDQ�

PHPDVWLNDQ� EDJDLPDQD� NDU\DZDQ� GDSDW� PHUDVD� PHPLOLNL� KXEXQJDQ� GHQJDQ�

SHUXVDKDDQ� DWDX� RUJDQLVDVL� VHEDJDLPDQD� \DQJ� GLLQJLQNDQ� GDODP� NRQVHS� KXPDQ�

FDSLWDO�PDQDJHPHQW���

6HUYDQW� OHDGHUVKLS� PHQJXSD\DNDQ� GDQ� PHPHQWLQJNDQ� XQWXN�

PHQJHPEDQJNDQ�SHQJLNXWQ\D�PHODOXL�RULHQWDVL�DOWUXLVWLN�GDQ�HWLVQ\D��*UHHQOHDI��

������ GDODP� (YD� HW�DO�� ������� 'HQJDQ� GHPLNLDQ�� HOHPHQ� WHUEDLN� XQWXN�

NHSHPLPSLQDQ� \DQJ� PHQJHGHSDQNDQ� RUDQJ�RUDQJ� GL� GDODP� RUJDQLVDVL� DGDODK�

VHUYDQW� OHDGHUVKLS��3HQHOLWLDQ�\DQJ�GLODNXNDQ�ROHK�+DQGR\R��������PHQHPXNDQ�

EDKZD� VHUYDQW� OHDGHUVKLS� GDSDW� PHQMDGL� DOWHUQDWLI� NHSHPLPSLQDQ� GL� LQVWLWXVL�

SHQGLGLNDQ� WLQJJL� JXQD�PHODNXNDQ� SHUXEDKDQ� RUJDQLVDVL� GHQJDQ� EHUKDVLO�� +DVLO�

SHQHOLWLDQ� LQL� GLSHUROHK� GDUL� VLPSXODQ� SHQLODLDQ� WLQJNDW� NHSHQWLQJDQ� SHULODNX�

VHUYDQW�OHDGHUVKLS�SDGD�SLPSLQDQ�LQVWDQVL�SHQGLGLNDQ�WLQJJL�\DQJ�GLEHULNDQ�ROHK�

��� RUDQJ� SDUWLVLSDQ�� \DQJ� NHVHPXDQ\D�PHUXSDNDQ� GRVHQ� GDUL� VHPXD� IDNXOWDV� GL�

OLQJNXQJDQ� 8QDLU�� GDQ� VHEDJLDQ� EHVDU� GDUL� SDUWLVLSDQ� WHUVHEXW� PHPLOLNL� MDEDWDQ�

VWUXNWXUDO� PXODL� GDUL� NHWXD� XQLW� SHQXQMDQJ�� NHWXD� GHSDUWHPHQ�� GDQ� SDUD� ZDNLO�

GHNDQ�� 6HKLQJJ� GDSDW� GLNDWDNDQ� EDKZD� NRQVHS� VHUYDQW� OHDGHUVKLS� PHUXSDNDQ�
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NRQVHS�\DQJ�GLDQJJDS�FXNXS�SHQWLQJ�XQWXN�GLWHUDSNDQ�GL�8QDLU�ROHK�RUDQJ�8QDLU�

VHQGLUL�� VHKLQJJD� FXNXS� ZDMDU� NLUDQ\D� MLND� NHPXGLDQ� GLSLOLK� GLODNXNDQ� VWXGL�

WHUNDLW�GHQJDQ�EDJDLPDQD�SHQJLPSOHPHQWDVLDQ�NRQVHS�WHUVHEXW�GDODP�NHVHKDULDQ�

GL�8QDLU��

6HEXDK� SHQHOLWLDQ� \DQJ� GLODNXNDQ� WHUKDGDS� WHQDJD� SHQGLGLN� GDQ� WHQDJD�

DGPLQLVWUDVL�GL�VHEXDK�XQLYHUVLWDV�GL�7XUNL��*XFHO�GDQ�%HJHF���������PHQHPXNDQ�

EDKZD� VHUYDQW� OHDGHUVKLS� PHPLOLNL� SHQJDUXK� SRVLWLI� \DQJ� VLJQLILNDQ� WHUKDGDS�

2&%��WHUXWDPD�SDGD�GLPHQVL�VSRUWVPDQVKLS�GDQ�FLYLF�YLUWXH��%HJLWX�SXOD�GHQJDQ�

SHQHOLWLDQ� \DQJ� GLODNXNDQ� GL� VHEXDK� XQLYHUVLWDV� GL� 0HVLU�� GLSHUROHK� KDVLO� \DQJ�

PHQXQMXNNDQ� EDKZD� GLPHQVL� VHUYDQW� OHDGHUVKLS�� VHUYLFH�� YLVLRQ� GDQ� KXPLOLW\�

PHPLOLNL�NRQWULEXVL�PHPXQFXONDQ�2&%�SDGD�DQJJRWD� IDNXOWDVQ\D��EDLN� IDNXOWDV�

VDLQV��WHNQLN��VHQL�PDXSXQ�SHQGLGLNDQ��0XVWDID����������.DUHQDQ\D��KDO�LQL�FXNXS�

GDSDW� GLMDGLNDQ� GDVDU� PHODNXNDQ� VWXGL� XODQJ� PHQJHQDL� NHWHUNDLWDQ� VHUYDQW�

OHDGHUVKLS�GHQJDQ�RUJDQL]DWLRQDO�FLWL]HQVKLS�EHKDYLRU�GL�)3.�8QDLU����

�

���� 5XPXVDQ�0DVDODK�

%HUGDVDU� XUDLDQ� SDGD� ODWDU� EHODNDQJ� PDVDODK� GDQ� LGHQWLILNDVL� PDVDODK��

GLSDQGDQJ� SHUOX� XQWXN� PHODNXNDQ� SHQHOLWLDQ� PHQJHQDL� QLODL� SHUVRQDO�� VHUYDQW�

OHDGHUVKLS� GDQ� RUJDQL]DWLRQDO� FLWL]HQVKLS� EHKDYLRU� GL� )3.� 8QDLU�� � $GDSXQ�

UXPXVDQ�PDVDODK�GDODP�SHQHOLWLDQ�LQL�DGDODK���

D� $SDNDK�QLODL�SHUVRQDO�PHPLOLNL�SHQJDUXK�WHUKDGDS�RUJDQL]DWLRQDO�FLWL]HQVKLS�

EHKDYLRU� SDGD� WHQDJD� SHQGLGLN� GDQ� WHQDJD� NHSHQGLGLNDQ� GL� )DNXOWDV�

3HULNDQDQ�GDQ�.HODXWDQ�8QLYHUVLWDV�$LUODQJJD�"�
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E� $SDNDK� VHUYDQW� OHDGHUVKLS� PHPLOLNL� SHQJDUXK� WHUKDGDS� RUJDQL]DWLRQDO�

FLWL]HQVKLS� EHKDYLRU� SDGD� WHQDJD� SHQGLGLN� GDQ� WHQDJD� NHSHQGLGLNDQ� GL�

)DNXOWDV�3HULNDQDQ�GDQ�.HODXWDQ�8QLYHUVLWDV�$LUODQJJD�"�

�

���� 7XMXDQ�3HQHOLWLDQ�

%HUGDVDUNDQ� UXPXVDQ�PDVDODK� \DQJ� WHODK� GLEXDW��PDND� WXMXDQ� SHQHOLWLDQ�

LQL�DGDODK�XQWXN�PHQJHWDKXL���

D� 3HQJDUXK� QLODL� SHUVRQDO� WHUKDGDS� RUJDQL]DWLRQDO� FLWL]HQVKLS� EHKDYLRU� SDGD�

WHQDJD�SHQGLGLN�GDQ�WHQDJD�NHSHQGLGLNDQ�GL�)DNXOWDV�3HULNDQDQ�GDQ�.HODXWDQ�

8QLYHUVLWDV�$LUODQJJD��

E� 3HQJDUXK� VHUYDQW� OHDGHUVKLS� WHUKDGDS� RUJDQL]DWLRQDO� FLWL]HQVKLS� EHKDYLRU�

SDGD� WHQDJD� SHQGLGLN� GDQ� WHQDJD� NHSHQGLGLNDQ� GL� )DNXOWDV� 3HULNDQDQ� GDQ�

.HODXWDQ�8QLYHUVLWDV�$LUODQJJD���

�

���� 0DQIDDW�3HQHOLWLDQ�

3HQHOLWLDQ� LQL� GLKDUDSNDQ� GDSDW� PHPEHULNDQ� PDQIDDW� EDJL� SLKDN�SLKDN�

WHUNDLW��%HULNXW�PDQIDDW�\DQJ�GLKDUDSNDQ�GLSHUROHK�GDUL�SHQHOLWLDQ�LQL���

D� 0DQIDDW�WHRULWLV�

�� 'DSDW� PHPEHULNDQ� VXPEDQJDQ� GDODP� OHELK� PHPDKDPL� NRQVHS�

RUJDQL]DWLRQDO� FLWL]HQVKLS� EHKDYLRU� GDODP� NHWHUNDLWDQQ\D� GHQJDQ� QLODL�

SHUVRQDO��JD\D�NHSHPLPSLQDQ�VHUYDQW�OHDGHUVKLS��GL�LQVWLWXVL�SHQGLGLNDQ��

�� 'DSDW�PHPEHULNDQ� LQIRUPDVL� XQWXN�PHPSHUGDODP� VHUWD�PHPSHUEDQ\DN�

SHQHOLWLDQ� VHODQMXWQ\D� \DQJ� EHUKXEXQJDQ� GHQJDQ� YDULDEHO� GDQ� IDNWRU�

SHQHOLWLDQ�NDOL�LQL��
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E� 0DQIDDW�SUDNWLV�

0HODOXL�SHQHOLWLDQ� LQL�GLKDUDSNDQ�)3.�8QDLU� �PHQGDSDWNDQ�ZDFDQD� WHQWDQJ�

QLODL�SHUVRQDO��VHUYDQW� OHDGHUVKLS�GDQ�RUJDQL]DWLRQDO�FLWL]HQVKLS�EHKDYLRU�GL�

)3.� 8QDLU�� 6HNDOLJXV� MXJD� JDPEDUDQ� SHQJDUXK� QLODL� SHUVRQDO�� GDQ� VHUYDQW�

OHDGHUVKLS� GDQ� WHUKDGDS� RUJDQL]DWLRQDO� FLWL]HQVKLS� EHKDYLRU� SDGD� WHQDJD�

SHQGLGLN�GDQ�WHQDJD�NHSHQGLGLNDQ�)3.�8QDLU��6HKLQJJD�QDQWLQ\D�DNDQ�GDSDW�

PHQMDGL� EDKDQ� SHUWLPEDQJDQ� XQWXN� SHUEDLNDQ� SHQJHORODDQ� VXPEHU� GD\D�

PDQXVLDQ\D���

�

�
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