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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh multiple large shareholders terhadap
kebijakan dividen perusahaan yang dimoderasi oleh growth opportunities. Model analisis
yang digunakan dalam penelitian ini adalah analisis regresi linier berganda dan
moderated regression analysis (MRA). Jumlah observasi dalam penelitian ini sebanyak
408 observasi pada perusahaan non keuangan yang terdaftar di Bursa Efek Indonesia
(BEI) periode 2013-2017. Dalam penelitian ini, variabel dependen yang digunakan
adalah kebijakan dividen perusahaan yang diukur dengan dividend payout ratio (DPR),
variabel independen adalah multiple large shareholders, dan variabel moderasi adalah
growth opportunities. Hasil penelitian ini menunjukkan bahwa multiple large
shareholders memiliki pengaruh positif signifikan terhadap kebijakan dividen dan growth
opportunities memperlemah pengaruh positif multiple large shareholders terhadap
kebijakan dividen.

Kata Kunci:Multiple Large Shareholders, Growth Opportunities, Kebijakan Dividen
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ABSTRACT

Thepurpose of the researchis to examine the effect of multiple large shareholders on firm
dividend policy that moderated by growth opportunities. The analytical models used are
the multiple linear regression analysis and moderated regression analysis (MRA). The
number of observations in this study is 408 observations on nonfinancial listed firms in
the Indonesia Stock Exchange during 2013-2017. The dependent variable used in this
study is the firm dividend policy as measured by dividend payout ratio (DPR), the
independent variable is multiple large shareholders, and moderating variable is growth
opportunities. The results indicate that multiple large shareholders have a significant
positive effect on firm dividend policy and growth opportunities weaken the positive effect
of multiple large shareholders on firm dividend policy.
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